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2. That, together with. und 1n wddition to, the monthly pavments of principal and interest pavable under the
terrs of the note secured hereby, he wall pav to the Mortgagee, on the first day of each month unul the said note
s fully paid, the following sums:

re An seount sufficient 1o provade thie holder heresf agth funds 1o pay the feat mortpage msursnoe premaut if this instru-

ront and the aote sccured herebiy e nsered, or o o nthly charpe an heu of o mortgaye inscrance premamaf they are

Eold by the Sedtetary of Hoasing and Urban Deweleprent, as folloa s

(B I and so foap as sard ncte f even date and thes anstrument are insSured 6r 3re reinsured under the provisiens of the
Natenal Housing Aot an a=ount ~atfoorent to iaycumulate 1a the hands of the holder cne /1) moonth prior 1o ts due
date the annuesl] moortyape anseranc e premaar., 1a order to provide such holder with furds to pay such premum to the
Seoretary of Housing wnd Prban Deseloprent pursaant 1o ke Noatwenal Housing Adt, as arended. andapphicable
Ruoyulations thereunder, or

(H: 1 and < Long os sand note of even date and this instrurent are held by the Secretary of Housing and  Urban Pe-
voeloprent, a monthly charye aa hiea of A cortyaype thsurence premiuzmy which shatl B an an amoaunt egual to coe-
tnelfth (1 120 of cne-half (10 per centum of the sverape utstanding balance due on the ntte conputed without taking
ity account dehinquencies of prepay moents,

L A sum equal to the yrouad rents, of any. next Jue. plus the premiuss that will next become due and payable on policies
of fire- and uvther hazard insurance covenny the martpaged property . plus raxes and assessrments next due on the mertgaged
propoerty (all s estimated by the Mortgagee) less all suns already paad therefor Jivided by the nurter of mounths toelapse
Before wae 1 month prior o the date aken such pround rears, prenacms, tanes, and assesaments will beceme dehnquent.
such sums to be Reld by Mortpagee o trust 1o pay sewd pround rents, precaurs, taxes, and special assessmaents; and
Al payrents mentitned inothe twe jreceding subsect ns o thas paragraph and all payments to be made under the acte
secured Ferchy shall e sdded topether and the apgrepate amount thereof shall be pard by the Mortpagor cach month 10 a
single payment to be arplied By the Mortpagee to the following iter s 1n the oeder set forth:

Iy premuum charges under the contract f niurance arth the Sooretany of Housing and Urban Development. or monthly
charpe (1n heu ~f rortpage insurance prémiumi, as the case mav te;
i1l taxes, special assessments, frre ond - ther hazand insurance premiues;
JHD interest on the note Secured hereby, andd
(V) amorzation of the principal of sand note,

Any defrcrency in the amount f any such appregate monthlv pavrent, shall, unless made pood by the Vartypaor prior to

the Jue date of the next such pavment, consttale on event of defaclt under this sontgage. The Morigagee may collect a

“late charge' aot tu exceed twa cents (2¢0) for cach dallar {81) of vach payment core than fifteen (15) days 1n arrears to

vover the extra eapense involved in handling delinquent paymments. ’

3. 1If the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Motrgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary 1o make up the deficiency. on or befote the date when pavment of such
tuxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgugee,
in accordance with the provisiuns of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgapee shall, in computing the amount of such indebtedress, credit to the account of the Morigagor
ull payments made under the previsions of fu/ of puragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of {#j of paragraph 2 heteol. If there shalt be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the properly 15 otherwise acquired after
defaull, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under 74 ) of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under 7.0/ of paragraph 2.

4. That he will pay all tuxes, assessments. wuter rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heremnbefore. and in default thereof the Mortgagee may pay
the same, and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments provided for in this section or any other payvments for taxes. asseszments, or the like, the
Mortpagee may pav the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the premises in as good order und condition as they are now and will not commit or per-
mit any waste thereol, reasonable wear and tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as mayv Le required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insut-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gogee.  In event of loss Mostgagor will gave immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, mayv be applied by the Mortgagee at its option either to the reduction of
the indebt dness nereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortg..ge or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
herebv, all night, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purtchaser or gruntee. -

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mongagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
evpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
teats, issues, and profits. towatd the pavment of the debt secured hereby.

8. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upoa this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Morntgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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